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" TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in‘any wa
incldent or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in :mtr manner,
:}]bcimiz the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

e realty, .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns farever,

The Mortgagor represents und warrants that said Mortgagor is selzed of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encombrances; that.the Moitgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgager and every person whomsoever lawfully elaiming or to claim the same or any part thereof, R
N Y

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . '

2, That this mortgage will sccure the Mortgagee for any ‘additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance:premiums, repairs or other such purpmes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor under
the authority of Scc. 45-55, 1962 Code of laws of South Carolinn, as amended, or similar statites; and all sums so advanced shall bear
interest at the same -rate or rates ns that provided In said note unless otherwise ngreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in riting. . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he ervcted, insured
ayatnst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies ‘of insurance to the Mottdagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payabile elauses in fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered naily and should the
Mortgagzor at;any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mwutgagee may cause
such improyCments to be insured in the name-of the Mortgagor and rcim{;ursc dtself for the cost of such insurine, with interest as

hereinaboyé provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premiSes in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at jis option, enter wpon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and jf the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises ou or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Maort-
gigor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid te the mortgage debt and collect the same under this mortgaxe, with interest as above provided.,

7. Thut if this mortgage secures a “construction loan”, The Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in aecordance with the terms and condi-
ti:;ns of a Construction Loan Agrecnient which is separately executed Lut is made a part of this mortgage and incorporated hercin by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby seeured to be
immediately due und payable and may institute any proceedings necessary to colleet said indelntedness.

9. That should the Mortgagor alienate the mortgaged premises by Contraet of Sube, Bond for Title, o Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Puréhgser shall be required to file with the Association an
application for an assumption of the mortgage indebteduness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and bave the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the itid loan balance to the maxi-
mum rale per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser inereise in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgzagor, ar his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissery note and the same shall he
unpaidl for a period of thirty {30) days. or if there should be any Failure to comply with amd abide by any by Jaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, ab its option. may write to the Martgagor at his List known
address giving him thirty_(30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, inctease the interest rate on the loan halance for the remaining term of the lan or
for 2 lesser term to the maximum rate per annom permitted to be charged at that time by applicable South Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adpsted accordiny.,

11, That should the Martgapor fail to make payments of principal and interest as die on the promssory note and shoald any monthly
installment become past due for a period in excess of 15 days, the Mortgagee sy collect 1 7late churge™ not te eveeed an amonut
equal to five (5%¢) per centum of any such past due installment in order to cover the eatra expense incident 1o the handling of such

delinquent payments.

12, That the Mortgagor hereby assigns to the Martgagee, its successars and asagns ol the rents isstaes il profits acerning from
the mortgaged premises. retaming the nght to colleet the same so long as the debt Lherelsy secizzed v not m arrears of pavinent but
should any part of the principal indebteduess, or interest, taxes, or fire insnrance premwoons, be past doe and aspanl, the Moeazee
may without notice or further proceedings take over the mortgaged prenuses, sf thev shall be aceapred Tna tenant or tesants
collect said rents and profits and apply the same to the mdebtedness el secared, withont halwhty to account for anvthing more
than the rents and profits actually collected, less the cost of colleeton arel apy tenant 1 autharized upan request by Mortages to
mitke all rental payments direct to the Mortgagee without labulitv to the Morteagor nnb! nobfued 1o the contrans by the Mortpager,
and should said premises at the time al snch defanlt be occupied by the Mortgagar, the Mortgagee may apply to the hulee of the
County Court or to any Judge of the Conrt of Conunon Pleas who shall be recdent o presichime o the cannty aforesand for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich ents and prefis, aaplvong wad rents after pay -
ing the cost of collection, to the mortgage delit withont habalety 13 acvount fm aovtliung more than the rents ad probts actyally

collected.

13. That the Maortgagee. at its option. may tequire the Maortgagor to pay o the Morteacee, an the first day of cach month antil the
note secured hereby s fully paid, the followmg swns in addition to the pavments of proapal and mtecest provided e nole s som
equitd o the premnnns that will nest hecome due and pavable on policies ul mortage poacants msmance f applicalile 1 e aned other
hazard insurance vovering the mortgaged praperty. plus taves and assessments nest due on the mortgaged premses b s estinated by
the Mortgager) less all sums already paid therefor. divided by the number of months to elapse before one month prior 1o the date when
such premivms taxes. and assessments will be doe and pavable, such sims fo be hell s Mortaagee to pas \:m& premusns, tases and
special assessments Should these paviepts exceed the wmount of pavments actnalls made To the Maorteapee for Lives, assessments or
instminer premions, the exeess may be eredited by the Mortetagee on subseqnent payments ta he made by the Mortmaeor o, however
said sums shall he insuflicient to make said payments when the same shall become due and pasabie, the Mortzazor Jadl pas 1o the
Mortgagee any amonnts necessary to make up the deficieney. The Mortgavor fortluer avrees that at e end of ten sears frops the date
hereaf, Maortgagee mav, al its aption :mp]\ {for renewal of maortgare @iearaty or simdlar isvganee of apphoablet Coverma the halanes
then remaining die on the mortzage debt and the Mortgagzor may at its aption, pay the soele peerinmgy reqoued foe the remaming
years of the terne or the Mortizaeee mav pay such preminm and add the same o the marteaee debt o swhach event the Mortgaeor shall
repay Lo Mortzagee such preniam pavment, with anterest at the ride specifasd o saul promosson pote, eqqual manthly installments

over the remauning peyment period




